
the entities involved in a
SMSF

1. you 
members / directors

/beneficiaries

You are the members of the
SMSF and, if applicable, the
directors of the corporate

trustee.

you decide to purchase the
investment property, sign
documents and work with

your accountant and adviser.

2. the smsf trust

The legal super fund that
owns your retirement

savings.

established by your
accountant or smsf

administrator

3. the smsf trustee
(corporate trustee)

A company that acts solely
as trustee for the SMSF. It
borrows the money and
manages the assets on

behalf of the SMSF.

established by your
accountant or solicitor

(registered through ASIC)

4. the bare trust
(custodian trust)

A trust that holds legal
title to the property while

the loan is in place.
Transfers ownership to the

SMSF once the loan’s repaid.

established by your
solicitor / property lawyer

5. the bare trustee
(custodian company)

A company that holds
legal title to the property
only. It does not own the

beneficial interest.

established by your
solicitor (registered

through ASIC)

6. the investment

The property is held in
trust for the SMSF and

becomes an asset of the
SMSF once the loan is

repaid.

owned by the SMSF for
investment purposes

✓   each entity plays a specific role and is required under superannuation law and lender policy

typical timeline

smsf established
(if not already

completed).

smsf corporate
trustee established

(if required).

finance
pre-approval

obtained

property
located.

solicitor prepares
the bare trust

and bare trustee.

contract
exchanged

in the correct
purchasing names.

formal
finance

approval
settlement


	the entities involved in a SMSF
	1. you  members / directors /beneficiaries
	You are the members of the SMSF and, if applicable, the directors of the corporate trustee.
	2. the smsf trust
	The legal super fund that owns your retirement savings.
	3. the smsf trustee (corporate trustee)
	A company that acts solely as trustee for the SMSF. It borrows the money and manages the assets on behalf of the SMSF.
	4. the bare trust (custodian trust)
	A trust that holds legal title to the property while the loan is in place. Transfers ownership to the SMSF once the loan’s repaid.
	5. the bare trustee (custodian company)
	A company that holds legal title to the property only. It does not own the beneficial interest.

	6. the investment
	The property is held in trust for the SMSF and becomes an asset of the SMSF once the loan is repaid.

	✓   each entity plays a specific role and is required under superannuation law and lender policy

	typical timeline
	smsf established (if not already completed).
	smsf corporate trustee established (if required).
	finance pre-approval obtained
	property located.
	solicitor prepares the bare trust and bare trustee.
	contract exchanged in the correct purchasing names.
	formal finance approval
	settlement


